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SUBJECT: EXIMBANK CREDITS/GUARANTEE NOS. 3080, 3757. 

AND G-3758 - NIGERIA PAYMENT ADVICE 

REF: STATE 137377 

1. REFTEL REQUESTED EMBASSY'S ADVICE CONCERNING FUTURE BILLING 
PROCEDURE BY EXIM WHICH WOULD AVOID REOCCURRENCE OF REPAYMENT 
DELAYS. HOWEVER, WE HESITATE TO OFFER ADVICE BECAUSE WE DO NOT 
HAVE ENOUGH INFORMATION ABOUT BILLING PROCEDURE THAT WAS USED IN 
THE PAST OR CHANGES THAT MIGHT BE POSSIBLE. IF EXIM COULD PROVIDE 
INFO ON THESE POINTS, WE WOULD BE PLEASED TO OFFER VIEWS. 

2. SO FAR AS NIGERIA AIRWAYS CONCERNED, HOWEVER, WE BELIEVE PAST 
DELINQUENCIES WERE RESULT PRIMARILY OF ADMINISTRATIVE DELAYS 
AND CONFUSION WITHIN FMG AND WE HAVE REASON TO HOPE THESE HAVE 
BEEN CLARIFIED. IF FURTHER DELINQUENCIES SHOULD OCCUR WITH NA 
(OR FOR OTHER CREDITS WHERE FMG IS GUARANTOR) APPRECIATE EARLY 
NOTIFICATION SO THAT WE CAN RAISE WITH MINISTRY OF FINANCE AS WELL 
AS OBLIGOR. 

3. WE WOULD BE PLEASED TO NOTIFY NIGERIA AIRWAYS THAT DISBURSE- 
MENTS TO KIRKPATRICK UNDER CREDIT/GUARANTEE 3757 AND 3758 WILL 
REQUIRE EXTENSION OF DISBURSEMENT AVAILABILITY, BUT WOULD LIKE TO 
BE IN POSITION AT SAME TIME TO ACQUAINT NA AND MINFIN WITH 
REQUIREMENTS AND PROCEDURES FOR OBTAINING EXTENSION. APPRECIATE 
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4. ON GENERAL SUBJECT MINFIN RELATIONS WITH EXIM WE UNDERSTAND 
DEPPERM SEC ALHAJI ABUBAKAR WILL BE IN WASHINGTON IN JULY FOR 
MEETING WITH IMF AND HE INDICATED TO US THAT HE WOULD BE WILLING 
THEN TO MEET WITH EXIM. SUGGEST DEPARTMENT OR EXIM MAY WISH ARRANGE 
MEETING THROUGH NIGERIAN EMBASSY AND IN ORDER INDUCE ALHAJI’S 
ATTENDANCE, SUGGEST THIS SHOULD BE AT SENIOR LEVEL, E.G., 

KOBELINSKI OR BIERMAN. 

REINHARDT 
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